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ABOUT THE ENDOWMENT

The Texas Financial Education Endowment (TFEE) was developed under the

authority of Chapter 393 of the Texas Finance Code during the 82nd
Legislature. Section 393.628 of the Texas Finance Code provides that TFEE
will be administered by the Finance Commission of Texas (FC) to support
statewide financial capability and consumer credit building activities and
programs.

Financial capability is a set of consumer behaviors that lead to long-term,
tangible improvements in financial health. The TFEE Grant Program
welcomes funding requests from organizations that strive to increase and
promote financial capability of individuals, encouraging personal financial
education and responsibility within the state of Texas.

The TFEE Grant Program was launched on September 3, 2013. The first
grant cycle was January 2014 to December 2015. During the first cycle, the
recipients provided more than 3,000 Texans with financial education,
allowing the trained participants to reach over 200,000 individuals.

The second grant cycle took place between January 2016 and December
2017. During this second cycle, TFEE recipients provided a total of 69,434
hours of financial education service to more than 60,500 Texans.

This is the third year for the TFEE Grant Program. This Impact Report
reflects the program activities for the nine 2018-19 TFEE Grant Recipients.

Sec. 393.628. Texas Finance Code. TEXAS FINANCIAL EDUCATION ENDOWMENT.
(a) As part of the licensing fee and procedures described under this subchapter,
each credit access business or license holder shall pay to the commissioner an
annual assessment to improve consumer credit, financial education, and asset-
building opportunities in this state.

“Education is the
foundation from
which we can begin
to change attitudes
and modify
behaviors and just
as clients need to
learn the
fundamentals of
personal finance
they also need to
learn the
fundamentals of

behavior change.”

-Women'’s Resource of
Greater Houston, Adult
Education and Financial
Capability
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2018 - 2019 TFEE IMPACT REPORT

ADMINISTRATION

TFEE is administered by the Finance Commission of the State of Texas. The Finance Commission is
assisted in program administration by the Audit Committee, Grant Advisory Committee, and Grant
Coordinator. Committee appointments are subject to the Finance Commission’s approval.

The Grant Advisory Committee assists with the development and implementation of the TFEE Grant
Program. The Grant Advisory Committee makes program recommendations, evaluates grant proposals,
and advises on the development of the grant program. The Grant Advisory Committee is made up of
six members.

The Audit Committee oversees the development of the grant program and is responsible for proposing
program amendments and grant funding recommendations to the Finance Commission.

2018-2019 GRANT ADVISORY COMMITTEE
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2018 - 2019 TFEE IMPACT REPORT

Grant Priorities and Reporting

Nine organizations across Texas were awarded TFEE Funds. These organizations strive to increase and
promote financial education and capability in their communities through three different grant program
categories. The categories include:

K-12 Financial Education and Capability
e Programs that implement statewide TEKS requirements, including train-the-trainer programs.
e Programs that integrate personal finance materials into existing curriculum.
e Professional development programs in personal financial education for K-12 teachers and
administrators.
e Incentive programs for youth and college savings.

Adult Financial Education and Capability
e Programs that increase credit scores and personal savings, including programs that assist in reducing
the amount of debt customers carry.
e Savings programs and incentives.
e Programs promoting strategies for long-term financial empowerment.

Financial Coaching
e Programs that emphasize changes in financial behaviors over time, based on an ongoing relationship
between the coach and the client.
e  Programs that focuse on long-term outcomes through client-driven, collaborative process for
assisting clients in changing financial behaviors.
e Programs that build skills based on the client’s needs and goals.
e  Programs that empower clients to become financially independent and secure.

e Building Financial Capacity Coalition
K-12 Financial Education and e FirstLight Community Foundation
Capability e Harris County Dept. of Education
e Trinity Basin Preparatory

e Goodwill Industries of Central Texas

el iR e FelEE Tom S e \Women's Resource of Greater Houston

Capabilty

e Center For Transforming Lives
Financial Coaching e Family Services Association of San Antonio
e Mansfield Mission Center
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2018 - 2019 TFEE IMPACT REPORT

Supporting Financial Education Statewide

Austin - Dallas - Fort Worth - San Antonio -
Rio Grande Valley - Houston - EI Paso

Trinity Basin
Preparatory

Foundation

Mansfield Mission Center For
FirstLight Community Center Transforming Lives

Women'’s Resource
of Greater Texas

Goodwill Industries of
Central Texas

Harris County Dept. of

Education

Family Services

Association of San
Antonio

Building Financial Capacity

Coalition
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2018-2019 Endowment Funds Awarded

During the 2018-2019 TFEE grant cycle, $250,000 was awarded to nine organizations promoting grant funding
priorities. Amounts were awarded from $16,000 up to $33,000. All organizations selected for the 2018-2019

grant cycle requested funding over the entire cycle of the grant term of two years.

Those organizations used funds across all three different grant program categories. Many of the teaching and

training modules that were used are part of the FDIC’'s Money Smart financial education program.

Amount Awarded

Building Financial Capacity Coalition
Center for Transforming Lives

Family Service Association of San Antonio
FirstLight Community Foundation
Goodwill Industries of Central Texas
Harris County Department of Education
Mansfield Mission Center

Trinity Basin Preparatory

Women’s Resource of Greater Houston

Reimbursement totals:

No. 1 (January 1, 2018 — June 30, 2018)
No. 2 (July 1, 2018 - December 31, 2018)
No. 3 (January 1, 2019 - June 1, 2019)
(No. 4 July 1, 2019 — December 31, 2019)

Total Requested Amount to Date:
% of Funds Expended to Date:

$250,000.00

$33,000.00
$33,000.00
$33,000.00
$16,000.00
$33,000.00
$19,000.00
$33,000.00
$17,000.00
$33,000.00

$44,598.76
$56,619.21
$84,702.11
$40,221.17

$226,141.25
90.46%
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Serving Texas by the Numbers

21,314

Texans Served

14,967

Direct Contact

Hours

$225,920.63

Funds Reimbursed




Building Financial Capacity Coalition

PROGRAM TYPE: K-12 FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TwWoO YEARS | AMOUNT AWARDED: $29,000

The Building Financial Capacity Coalition’s mission is to foster community prosperity for the Rio Grande
Valley by enhancing the knowledge and skills needed for improved financial decision making.

The Building Financial Capacity Coalition’s Money Smart Ambassador Program was created to teach
young adults the importance and the basics of personal finances. The organization partners with local
high schools to embed the curriculum into required classes and holds an Annual Financial Literacy Summit
in partnership with congressmen from the area.

Financial Education is everyone’s business and working together to bring knowledge
and resources to our community will make the difference.

Being a TFEE recipient has been monumental to Building Financial Capacity Coalition’s success. It has
allowed the organization to be more structured while focusing on the vision and mission set forth in the
grant agreement, keeping its community always on the forefront of financial education.

Over the two year grant period, Building Financial Capacity Coalition continued to set goals and reach
them through their Business & Banker Breakfasts, Money Smart Ambassador Program, and Congressional
Summits.

The oganization’s major achievment was the Money Smart Ambassador program. Through this program
students present and showcase their financial understanding through videos, commercials, and
presentations to their peers. In addition to the regularly taught Money Smart Ambassador program,
Building Financial Capacity Coalition extended this to at-risk youth through their Christmas Labor of Love
program.

272 3,167 170

Direct Contact Training Students Direct Contact Hours
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2018 - 2019 TFEE IMPACT REPORT

Building Financial Capacity Coalition drew regional attention thanks to their continued success implementing the
Money Smart Ambassador program.

The students were brilliant and creative and we applaud them for their great

accomplishments.
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Center For Transforming Lives

PROGRAM TYPE: FINANCIAL COACHING

GRANT TERM: TWO YEARS | AMOUNT AWARDED: $33,000

Center for Transforming Lives helps homeless and impoverished women, children, and families move
from poverty to independence through homeless services, Early Childhood Development, and Financial
Empowerment Services.

The goal for this program is to empower participants to develop financial self-sufficiency, credit
improvement, and asset building through one-on-one, long term financial coaching.

The greatest feedback from participants remains their interest in and commitment
to making financial changes in saving, credit, budgeting and paying bills on time.

The Center for Transforming Lives continuosly had program success over the two year grant cycle.
They surpassed their goal of 66 participants reaching 149 participants. Program achievements include
that 68% of participants, who completed at least four coaching sessions, achieved one of their goals
including:

e Average income increase of $2,481

e Average savings increase $1,324

e Average credit score increase 52 points (overall program participants) and 93 points (credit
improvement loan participants)

19 participants completed program requirements for matched savings toward asset purchases:

e Three First Home Buyers
e Two Post-secondary Education
e 14 Small Businesses

It's at these challenging times that a financial coach provides encouragement and
hope to the participant.

Improved financial stability requires more than one financial coaching session, since encouragement
and accountability are fundmental to behavior change. The Center for Transforming Lives found when
participants are met with obstacles like job loss or medical issues, success is impeded. It's at these
challenging times that a financial coach provides encouragement and hope to the participant. This is
the reason coaches ask of a commitment of at least four sessions from new financial empowerment
participants.

10
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Family Service Association
of San Antonio

PROGRAM TYPE: ADULT FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TwoO YEARS | AMOUNT AWARDED: $33,000

Family Service Association of San Antonio seeks to increase economic opportunities for low-income
families and individuals.

The Financial Empowerment Services program provides San Antonio residents financial education and
capability services through one-on-one financial counseling. The focus is on reducing debt, increasing
credit scores, savings, banking, and wealth building.

Grant funding has assisted Family Service Association of San Antonio with the strategic integration of
its Financial Empowerment program consisting of one-on-one financial coaching and counseling. This
program and long-term case management has resulted in a dynamic model that helps people achieve
their financial goals.

Our participants are highly motivated and our financial counselors spend quite a bit

Program achievements include:

Family Service Association of San Antonio is helping people plant roots in the community by providing
a firm foundation in financial education. The organization reported providing pre-homeownership
counseling to 252 participants; 13 of those individuals purchased a home.

The organization continues to have strong programmatic achievements and participants achieve high
outcomes in a relatively short period of time.

of time building relationships and coaching our participants.

555 people increased their credit scores
Average credit score increased by 19%
180 established or increased savings
Average increase of $134 in savings

3,835 4,196

Individuals Served Direct Contact Hours

11
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FirstLight Community Foundation

PROGRAM TYPE: K-12 FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TwoO YEARS | AMOUNT AWARDED: $16,000

FirstLight Community Foundation strives to help youth and families in the El Paso and Las Cruces
communities improve their lives by achieving financial independence.

FirstLight Community Foundation has focused on the Brighter U Financial Literacy Program that
provides implementation of financial education into El Paso Independent School District High Schools.

By providing scholarships the foundation aims to make the road to financial
independence much smother via the benefit of a college education that will help

them on their path to becoming resourceful and successful members of our
community.

The FirstLight Community Foundation was founded in 2015, in order to do more for and give back to
underserved communities. FirstLight Community Foundation has incorporated financial literacy and
scholarships as a focus for the foundation, in order to help the youth and families achieve financial
independence.

Through the program, FirstLight Community Foundation has learned that sharing real world examples
and real life stories related to financial literacy, like credit card debt issues or credit score issues, makes
a very big impact in how the students receive the information. They can learn as much as they can
from a book, but hearing real life experiences is what makes the topic hit home.

FirstLight Community Foundation was able to reach 2,783 students through 8,048 direct contact hours.

They also were able to reach students by hosting Reality Fairs at some of the high schools using the
program. This helped to generate additional interest in the Brighter U program.

In October 2019, the organization sucessfully completed the FirstLifght Community Foundation Race
for Education, raising over $12,000 to continued intiatives.

FirstLight Community Foundation continues to implement the Brighter U Financial Literacy Program in
area schools. In doing so the organization expanded its Scholarship Program for the third year with a
potential of $8,000 in awards to be given out.

12
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Goodwill Industries of Central Texas

PROGRAM TYPE: ADULT FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: Two YEARS | AMOUNT AWARDED: $33,000

Goodwill Industries of Central Texas strives to increase the financial knowledge and capability of low-
income clients, leading to increased self-sufficiency and economic security. Goodwill has developed a
strong curriculum that clients enjoy, combining didactic elements and the relevant information clients
need to achieve financial capability. Goodwill generates lifelong connections to work, where clients
have access to meaningful employment and educational opportunities.

Goodwill strives to teach content based on the client’s unique needs and goals; to
empower clients to become financially independent.

The strong curriculum Goodwill developed continues to be highly regarded by participants. The
organization has shown a good return rate of clients attending several trainings and individual
sessions. Many attendees of the budgeting concepts class found it to be a valuable tool and took the
class again to dig further into the practice and update their personalized budget.

The organization goes beyond financial literacy because, in addition to providing clients financial
education, clients are given tools and resources to assist them in implementing what they have
learned.

Goodwill continues to seek innovative avenues to increase its services in support of individuals as they
build skills, practice new behaviors, and pursue financial well-being. Goodwill strives to teach content
based on the client’s unique needs and goals; to empower clients to become financially independent.

Program achievements include:

22 people increased their credit scores
Average credit score increased by 27%
30 established or increased savings
Average increase in savings $63

127 322

Individuals Served Number of Courses
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Harris County Department of Education

PROGRAM TYPE: K-12 FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TwWoO YEARS | AMOUNT AWARDED: $19,000

Harris County Department of Education collaborated with 25 school districts in Harris County to
provide specialized services that school districts are unable to provide.

For example, Harris County Department of Education provides therapy services, staff development
training for teachers and administration, adult education, after-school programs, and other services.

Harris County Department of Education continues to be a leader in the state when it
comes to helping teachers and students through out Harris County become more
financially savvy.

The Harris County Department of Education conducted a six-hour financial literacy professional
development titled: New Course New Challenges: Tackling Texas Financial Literacy Through Financial
Professional Development. The goal was to reach 70 high school mathematics, social studies, and
career technical educators through this program. Harris County Department of Education exceeded
that goal by reaching 73 educators who then went on to teach 2,409 students.

One hundred percent of participants felt that the lessons shared during the workshop will enhance
high school classes within their districts. By implementing the Financial Literacy Professional
Development program, Harris County Department of Education can continue to give access to the
Financial Mathematics curriculum and training materials at no cost to high school teachers.

The Harris County Department of Education was able to host a very successful Leadership Symposium
for all content areas where the curriculum was shared with participating districts.

Harris County Department of Education continues to be a leader in the state when it comes to helping
teachers and students through out Harris County become more financially savvy.

73 2 409 90

Direct Contact Direct Contact
Training SR EmE Hours
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Mansfield Mission Center

PROGRAM TYPE: FINANCIAL COACHING

GRANT TERM: Two YEARS | AMOUNT AWARDED: $33,000

Mansfield Mission Center is a non-profit organization committed to holistic family development in
Mansfield Independent School District and surrounding areas.

The organization interrupts financial crisis for families and helps them create a long-term plan to turn
their financial situation around. Its wrap-around approach helps ensure families are safe by being able
to afford to stay in their homes, keeping utilities turned on, and food in the fridge. Once stable,
coaches give clients the support and resources to create and implement long-term financial and
employment goals.

The idea is to get to a point where you are financially self-sufficient. But everyone
needs some help sometimes, and that's why we're here.

The program is continually evolving and growing as the organization works with its clients and the
community to determine real needs. Many of the individuals who turn to Mansfield Mission Center are
facing some type of financial crisis, like eviction or job loss. The goal is to get them first out of the
financial hardship they find themselves in and then move into intense financial coaching that has long-
term sustainable goals.

Those goals include increasing the number of participants who become banked, increasing their
emergency savings, increasing the number of individuals gaining and maintaining employment, and
increasing credit scores.

Program achievements include:

e 29 people increased their credit scores

e Average credit score increased by 5%

e 76 established or increased savings

e Average increase in savings $104

e 44 people reduced the use of consumer loan products and debt

940 1,818

Individuals Served Direct Contact Hours
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In 2018 the Mansfield Mission Center was awarded the Mansfield ISD Community Partnership Award for its
continued efforts in the Mansfield community through a multitude of ways from food and clothing to financial

coaching and job trainings.

Mansfield Mission Center was also featured
in the 2018 December issue of Mansfield
Now showcasing Program Director Charlene

Hurst. Hurst’s own past financial hardships
is instrumental in her understanding of
clients mindsets as they turn to Mansfield
Mission Center.

MI

“l was a budgeting queen,” said Hurst.
knew down to the penny what was going
out and coming in. That is probably the
main thing that helped me make ends
meet. | encourage everyone to do that. You
also need to know what your true needs are
versus your wants. The ideaisto get to a
point where you are financially self-
sufficient. But everyone needs help
sometimes, and that’s why we’re here.”

Aiding Them Softly

— By Rick Mauch

From her own experience, Charlene Hurst knows what it
feels ke to be 2 working parent, at times stuggling between
paychecks. Now a5 dirsctor of programs at Mansfield
Mission Center, she and her community partners are
working to provide access o financial resources for others.
“My experience helps me to relate to and understand their
mindsets and what they're going through,” Charlene said 11
didn’t ahways have 2 strong Bnancial support system. A lot of
our clients Jre In that same place. | wasm't poor enough to
qualtfy for beneflits, but | wasnt making enough money 1o be
more than one pavcheck away from a financial disaster”

Charlene came to MMC two years ago. Linder her
guidance, programs at the 501 (c)(3) organization have
continued to advance in 3 varety of ways, inciuding
the addition of soft sidils classes. They are part of 3
collaboration with Tamant County College.

I '.I !
L

L

+ 2 Buingy,
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Soft skills classes are designed to make someone a better
empioyee, or 1o make them more emplovable. Paricipants, for
eample, leam things such as how 1o dress for 2 job ntenview,
how 1o exude more confidence in their job and more. “We
have some people today who don’t even know how fo
53y, ‘How are you doing this moming?™ Class Instructor
Katrina Brown said. *You have to ket tham know they are
worth something — that they have to believe in themseives.
Some people don’t realize that even though you are going
for 3 warshouse job, you have to dress nice when you are
Interviewing for that job.”

Charlens ts 3 pime sxample of someons who can
accomplish much in ife with the proper mindset and
opportunity She Antshed her assoctate degree from TCC-
Southeast in 2010, while she was stll working, After wrapping
up 3 long-spanning career In the telecommunications
Industry, she decided to focus hard on school She recened
her bachelor's degree in business administration from Texas
Wesleyan Uiniversity in 2012, her mastar's degres in public
administration from Tarleton State University in 2015 and
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https://static1.squarespace.com/static/5aa0537831d4dfece4af30b3/t/5c12ddf921c67c2d4f25f19d/1544740346180/now-magazines-mansfield-now-december-2018.pdf
https://static1.squarespace.com/static/5aa0537831d4dfece4af30b3/t/5c12ddf921c67c2d4f25f19d/1544740346180/now-magazines-mansfield-now-december-2018.pdf
https://www.mansfieldisd.org/cf_news/view.cfm?newsid=11947
https://static1.squarespace.com/static/5aa0537831d4dfece4af30b3/t/5c12ddf921c67c2d4f25f19d/1544740346180/now-magazines-mansfield-now-december-2018.pdf

Trinity Basin Preparatory

PROGRAM TYPE: K-12 FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TwoO YEARS | AMOUNT AWARDED: $17,000

Trinity Basin Preparatory is an open enrollment charter school that was awarded funding in order to
expand the BizKid$ Entrepreneur Contest to 24 classrooms, all of the 7" and 8" grade classes.

Each classroom works as a team to compete in the contest. The contest gives the students a hands-on
opportunity to become more financially literate and work on critical thinking, reading, writing,
mathematics, and team work. The Biz KidS program has received the status of “recommended
educational resource” by several states, including Texas.

Trinity Basin Preparatory invested funds in the Biz Kid$S program, suppling 437 students with the
program book, Turn 5100 into $1,000,000. This resource gave students a guide to earning, saving,
spending, and investing. Through this program the students formed “businesses.”

At the end of the program students gave presentations on their business and what they learned
through the program. It gave students the opportunity to speak about budgeting, investing, and
saving.

Moving forward Trinity
Basin Preparatory is
running the program
again, to include more
staff and more students,
to help broaden the
program to include
accounting, marketing,
presentation skills, and
business ideas from
people who have real

world experiences.

TBP Financial Literacy - BurkedS Entrepreneur Contest
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https://www.youtube.com/watch?v=4NAZY3okzvE

Women’s Resource Center of Greater
Houston

PROGRAM TYPE: ADULT FINANCIAL EDUCATION & CAPABILITY

GRANT TERM: TWO YEARS | AMOUNT AWARDED: $33,000

The Women’s Resource of Greater Houston provides services that help to ensure women from all
walks of life can become financially stable and self-sufficient by acquiring essential financial
knowledge, skills, and confidence to make sound financial decisions. By fostering strong partnerships
with other social service agencies, and offering services free of charge and at a convenient time and
place, Women’s Resource has found an excellent way to reach people who would not otherwise have
access to programs and services. Women’s Resource offers two programs for adult clients - YourLife
Finance Classes (group presentations) and YourLife Possibility Groups (small group counseling).

Our greatest achievement is our ability to reach so many women from all walks of
life.

During this grant period, Women’s Resource Center of Greater Houston created new curriculum that
speaks to the unique needs of the women they serve. This new curriculum teaches clients to make
SMART goals, including how to identify spending triggers and coping techniques to manage emotional
spending. This program promotes behavior changes when it comes to spending. Each class begins with
a client success story. This sets the stage for class and allows volunteers to reinforce the two key
messages of the class which are that 1) there is hope for the future and 2) you are not alone in your
journey towards financial security.

The organization has learned that the number of classes participants take helps them to achieve more
long term financial goals. For individuals who took two or more classes they had a one point change in
their financial capability score. The change in scores widened for clients as they continued taking more
classes. For individuals taking five classes, there was an average increase of three points, those taking
seven classes saw an increase of four points, and for those who attended nine classes the average
improvement was five points.

Women'’s Resource of Greater Houston surpassed their goal of reaching 5,000 people
by reaching 8,888.

The organization’s goal for the two year grant cycle was to provide 960 financial education classes
reaching 5,000 individuals. Instead Women’s Resource of Greater Houston was able to teach 918
classes and surpassed their goal of individuals served by touching the lives of 8,888 people.

The organization turned the greatest challenge into their greatest strength; volunteers. They now have
100 dedicated and caring volunteers who help teach 400 classes annually.

Through the YourlLife Finance program Women'’s Resource of Greater Houston made strategic
partnerships with United Way of Greater Houston and in 2019 became the lead facilitator of their

18
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Financial Coaching training. Women’s Resource of Greater Houston was responsible for facilitating two day
training and trained over 50 non-profit staff across several agencies throughout Houston.

Featured in online magazine, “Reach Further,” the Women’s Resource of Greater Houston is making financial

education strides not just in Texas, but around the world.

REACHFURTHER®

EAST WEST LIFESTYLE

The Women's Resource: Helping Women and
Girls Take Control of their Finances and their
Destinies

By “ulia ldemenko Mar. 25, 2020

US-China Business Entrepreneur Insight  Bull Session [

How a Houston-based nonprofit teaches women financial skills and gives them confidence to
make sound decisions and improve their lives for generations to come

ingle maothers facing the highest risk? In 2018,
official poverty threshold. Mor=m=r the poverty rate

reent more likely than men to be poor, wi
f men lived below the government’s

Did ym. know that women in Ameri

12.5 percent of women compared
fior single-parent families with
ahone, women hesd nine out of 10 single-parent homes, and in Houston, hold three out of every five part-time jobs. It's clesr that poverty
rates for women are higher than those of men and that many women in the U.5. live on the brink of financial disaster.

both men and women, and the lsck of mentorship support sccessible to women
some sort of direction and guidance in their lives from a relative or 3 mentor, w

a nonprofit organization and one of the leading prow ucation in the Houston, Texas,
=3 low-income women and girts. The Women's Resoun ==d perzonsl finance clazses
through wvaricus partnerships, and it has been proudhy serving the Greater Houston area for the past three decades.

A woman who controls her finances, cnrllmlsherdestlny

The roots of the or\"grmalmr date back to 1950, when a group of sionany women, with the belief th woman who controls her
finances, controls her "~ established The Wa r's Rz rganization = d of f i grants and scholarships to other
nonprofits and to individes! women so that they could ch on topics of significance to

19

Houston's women and girls, and lsunched a series of fres |rarc|=|=:||.c«=tmr classes.

Women'’s
Resource of
Greater
Houston was
established in
1990 on the

belief that a
woman who
controls her
finances,
controls her
destiny.
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https://www.eastwestbank.com/ReachFurther/en/News/Article/The-Womens-Resource-Helping-Women-and-Girls-Take-Control-of-their-Finances

Endowment Financial Summary

The endowment is funded by assessments from credit access businesses licensed with the Office of Consumer
Credit Commissioner as well as other contributions. Each credit access business must pay an annual assessment
of $200 to the endowment fund. Since its inception in 2012, the endowment fund has grown exponentially,
giving more opportunity for organizations to apply for and be awarded grant funds. Grant funds are awarded to
those organizations that align with the endowment’s financial education and capability priorities.

Each year the Finance Commission determines the amount to be disbursed. During the 2014-2015 TFEE grant
cycle a total of $250,000 was awarded to eight organizations. In the 2016-2017 grant cycle $249,000 in grant
funds were awarded to eight recipients. During the 2018-2019 grant cycle nine organizations received a
cumulative amount of $250,000.

The TFEE endowment fund is managed by the Texas Treasury Safekeeping Trust Company. Texas Treasury
Safekeeping Trust Company is a special purpose trust company who mission is to preserve and grow the State’s
financial resources by competitively managing and investing them in a prudent, ethical, innovative and cost-
effective manner while focusing on client needs. The TFEE endowment fund has two primary components:

e Cash Equivalents — typically invested in overnight repurchase agreements
e Invested Portfolio

FUNDS ALLOCATED

$9,000,000

$8,000,000

$7,000,000

$6,000,000 $7,214,543

$5,000,000 $5,865,027
$4,000,000 $4,436,567

$3,000,000 $2,904,111
$2,040,971

$2,000,000 —— $1,530,274 $2,007,747

$1,000,000 $1,392,158 $2,019,402
$1,167,291  $1,087,282 >1A490,804 1 153 589
S0

FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY' 18 FY 19 FY 20

m Cash ®Investment

The chart below represents the fund balance activity from 2012 through 2020.
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2018 - 2019 TFEE IMPACT REPORT

Recipient Exit Survey

Recipients were given a survey of seven questions. Six of the nine recipients responded.

How did you learn about this grant opportunity?

Website
E—| 28.6%
Email

0.0%
Mews Release
i 14.3%
From a colleague
] 571%

What is the likelihood of your organization reapplying for TFEE funds?

100%
75%

0%

What is the likelihood you will refer others to apply for TFEE funds?

100%
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2018 - 2019 TFEE IMPACT REPORT

Recipient Exit Survey

Rate your overall satisfaction with the support you received from the TFEE
grant program.

100%

20%
25%

0%

Were reporting requirements appropriate for this type of grant?

Yes

I 100.0%

No
0.0%
I'm not sure

0.0%

Did TFEE administration adhere to the terms outlined in the grant agreement?

Yes

I 100.0%

Somewhat

0.0%
No

0.0%

How was your experience with the TFEE online application?

100%
79%
50%
25%

0%
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Moving Forward

TFEE has increased potential for more applicants by harnessing social media. This is a first in the history of the
endowment that social media has been used as an outreach tool.

The 2020-2021 Grant Cycle began in March 2020 and will end on December 31, 2021. Ten organizations were
awarded a cumulative total of $300,000 in grant funding. These were awarded in various amounts between
$13,000 and $35,000, over either one year or two year periods. Several 2018-2019 grant recipients applied for
funding for the 2020-2021 Grant Cycle. The Grant Coordinator will continue to work with these organizations to
further financial education across Texas.
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